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TAGS: EFIN, SF 

SUBJECT: SA GOLD AND FOREIGN EXCHANGE RESERVES 

REF: PRETORIA 747 

CAPE TOWN ALSO FOR EMBASSY 

1. S A RESERVE BANK HOLDINGS REPORTED MARCH 9 AS FOLLOWS ( MILLION 
RAND): 

GOLD 553.5 

FOREIGN EXCHANGE 487.1 
TOTAL 1,040.7 

INCREASE IN GOLD RESERVES ( R0.7 MILLION) REPRESENTS APPROXIMATELY 
4 PERCENT OF ESTIMATED WEEKLY PRODUCTION. PRESS ATTRIBUTES 
SHARP INCREASE IN FOREIGN EXCHANGE HOLDINGS ( UP R29.9 MILLION) 

TO RECEIPTS FROM GOLD SALES TAKING ADVANTAGE OF HIGH FREE MARKET 
PRICE. TOTAL RESERVES IMPROVED BY R30.7 MILLION. PRESS 
ESTIMATES TOTAL SA RESERVES. I. E. INCLUDING RESERVES HELD 
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OUTSIDE RESERVE BANK, AT APPROXIMATELY R 1,234.5 MILLION. 

2. SA RESERVE BANK SUSPENSION OF FOREIGN EXCHANGE DEALINGS 
REMAINS IN EFFECT. COMMERCIAL BANKS AND OTHER FINANCIAL 
INSTITUTIONS CARRYING OUT LIMITED CONVENIENCE EXCHANGES FOR 
CUSTOMERS AT RAND BUYING RATES RANGING FROM US DOL 1.4265 TO 
REPORTEDLY US DOL 1 .56. EXPECTATION IS THAT EUROPEAN AND OTHER 
MONEY MARKETS WILL REOPEN MONDAY, MARCH 19, AND SARB SUSPENSION 
WILL BE LIFTED FOLLOWING DAY. 

3. IN SPEECH BEFORE SENATE EARLY IN WEEK, MINFIN DIEDERICHS 
SAID THAT SAG WOULD WAIT FOR INTERNATIONAL SCENE TO BECOME 
CLEARER BEFORE MAKING A DECISION ABOUT THE RAND. IN LATER SPEECH 
TO AFRIKAANSE HANDELSINSTITUUT, HE EMPHASIZED IMPORTANCE OF 
GOLD AND SUGGESTED " MEANINGFUL INCREASE” IN OFFICIAL GOLD PRICE 
KEY TO RESOLUTION OF PROBLEM. AT SAME TIME HE STRESSED KEY 
ROLE OF DOLLAR AND SAID LOSS OF CONFIDENCE IN DOLLAR " MIGHT 
REACH POINT WHERE POWERS MIGHT BE UNLEASED WHICH ALL THE 
MONETARY POWERS COULD NOT CONTROL THROUGH JOINT ACTION." 

HURD 



LIMITED OFFICIAL USE 



*** Current Handling Restrictions *** n/a 

*** Current Classification *** LIMITED OFFICIAL USE 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Message Attributes 



Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 15 MAR 1973 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Authority: golinofr 
Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 28 MAY 2004 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1973PRETOR00846 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: n/a 

Errors: n/a 

Film Number: n/a 

From: PRETORIA 

Handling Restrictions: n/a 

Image Path: 

ISecure: 1 

Legacy Key: Iink1973/newtext/t19730329/aaaahuzc.tel 

Line Count: 88 
Locator: TEXT ON-LINE 
Office: ACTION EB 

Original Classification: LIMITED OFFICIAL USE 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: 

Previous Classification: LIMITED OFFICIAL USE 

Previous Handling Restrictions: n/a 

Reference: 73 PRETORIA 747 

Review Action: RELEASED, APPROVED 

Review Authority: golinofr 

Review Comment: n/a 

Review Content Flags: 

Review Date: 26 SEP 2001 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <26-Sep-2001 by rowellE0>; APPROVED <03-Dec-2001 by golinofr> 

Review Markings: 

Declassified/Released 
US Department of State 
EO Systematic Review 
30 JUN 2005 



Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 

Status: <DBA CORRECTED> srp 971204 

Subject: SA GOLD AND FOREIGN EXCHANGE RESERVES 

TAGS: EFIN, SF 

To: EB 

SECSTATE WASHDC INFO BERN 

CAPETOWN 

DURBAN 

MULTIPLE 

Type: TE 

Markings: Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




